APPLICABLE PRICING SUPPLEMENT

Fintegic

FINTEGIC (RF) LIMITED

(formerly known as SSI SCF (RF) LIMITED)
(Incorporated in the Republic of South Africa with limited liability under registration number 2017/448717 /06)

Issue of ZAR36,460,300 Senior Unsecured 7.72% Fixed Rate Notes due 3 December 2018

Under its ZAR1,000,000,000 Note Programme

This Applicable Pricing Supplement must be read in conjunction with the Programme Memorandum, dated
23 February 2018, prepared by Fintegic (RF) Limited in connection with the Fintegic (RF) Limited
ZAR1,000,000,000 Note Programme, as amended and/or supplemented from time to time (the Programme
Memorandum).

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the meanings ascribed
to them in the section of the Programme Memorandum headed “Terms and Conditions of the Notes”.

This document constitutes the Applicable Pricing Supplement relating to the issue of Notes described herein.
The Notes described herein are issued on and subject to the Terms and Conditions as amended and/or
supplemented by the Terms and Conditions contained in this Applicable Pricing Supplement. To the extent
that there is any conflict or inconsistency between the contents of this Applicable Pricing Supplement and
the Programme Memorandum, the provisions of this Applicable Pricing Supplement shall prevail. To the
extent that certain provisions of the pro forma Applicable Pricing Supplement do not apply to the Notes
described herein, they may be deleted in this Applicable Pricing Supplement or indicated to be not
applicable.

None of the Issuer, the JSE Debt Sponsor, the Arranger, the Dealer(s), the Manager(s), the Calculation
Agent, the Paying Agent, the Transfer Agent, the Administrator, the Payment Guarantor nor any other party
referred to herein in any way guarantees the capital value and/or performance of the Notes.

None of the JSE Debt Sponsor, the Arranger, the Dealer(s), the Manager(s), the Calculation Agent, the
Paying Agent, the Transfer Agent, the Administrator, the Payment Guarantor nor any other party referred to
herein guarantees the payment of interest or the repayment of principal due on the Notes or the obligations
of the Issuer.

Any reference in this Applicable Pricing Supplement to the credit ratings of various parties and/or the Notes
is not a recommendation to buy, sell or hold the Notes. The rating is subject to revision, suspension or
withdrawal at any time by the Rating Agency. No Rating Agency has been invoived in the preparation of
this Applicable Pricing Supplement.

PARTIES
1. Issuer Fintegic (RF) Limited
2. Dealer(s) Rand Merchant Bank, a division of

FirstRand Bank Limited



3. JSE Debt Sponsor

4, Paying Agent

Specified Office

5. Calculation Agent
Specified Office

6. Settlement Agent
Specified Office

7. Transfer Agent
Specified Office

8. Issuer Agent
Specified Office
9. Noteholder Trustee

10. Payment Guarantor

PROVISIONS RELATING TO THE NOTES
11.  Status of Notes

12. Form of Notes

13.  Series Number

14.  Tranche Number

15.  Aggregate Nominal Amount:
(a) Series
(b) Tranche

16.  Interest

17.  Interest Payment Basis

18.  Automatic/Optional Conversion from one
Interest/Redemption/Payment Basis to
another

19. Issue Date

20. Nominal Amount per Note
21.  Specified Denomination
22.  Specified Currency

Rand Merchant Bank, a division of
FirstRand Bank Limited

Rand Merchant Bank, a division of
FirstRand Bank Limited

1 Merchant Place, Cnr Fredman Drive
and Rivonia Road, Sandton

Creditinnovation (Pty) Ltd

7th Floor, Building 3 Alice Lane, Cnr
Alice Lance and 5th Street, Sandton

Rand Merchant Bank, a division of
FirstRand Bank Limited

1 Merchant Place, Cnr Fredman Drive
and Rivonia Road, Sandton

Creditinnovation (Pty) Ltd

7th Floor, Building 3 Alice Lane, Cnr
Alice Lance and 5th Street, Sandton

Rand Merchant Bank, a division of
FirstRand Bank Limited

1 Merchant Place, Cnr Fredman Drive
and Rivonia Road, Sandton

GMG Corporate Services (Africa)
Proprietary Limited

Santam Limited

Senior Unsecured

Listed Notes, issued in uncertificated
form and held by the CSD

1
1

ZAR36,460,300
ZAR36,460,300
Interest-bearing
Fixed Rate

2 November 2018
ZAR1,000,000
ZAR1,000,000
ZAR



23.
24.
25.
26.
27.
28.
29.

30.

Issue Price

Interest Commencement Date
Maturity Date

Applicable Business Day Convention
Final Redemption Amount

Last Day to Register

Books Closed Period(s)

Default Rate

FIXED RATE NOTES

31.

(a) Fixed Rate of Interest

{(b) Fixed Interest Payment Date(s)
(c) Fixed Coupon Amount(s)

(d) Initial Broken Amount

(e) Final Broken Amount

f Day Count Fraction

(g) Any other terms relating to the
particular method of calculating
interest

FLOATING RATE NOTES
ZERO COUPON NOTES
OTHER NOTES

PROVISIONS REGARDING REDEMPTION/MATURITY

32. Early Redemption Amount(s) payable on
redemption for taxation reasons, at the
option of the Issuer in terms of Condition
9.2 (Optional Redemption for Tax Reasons)
or following an Enforcement Event in terms
of Conditon 9.3 (Early Redemption
following an Enforcement Event) (if
required or if different from that set out in
the relevant Conditions).

GENERAL

33. Listing

34.  Additional selling restrictions

35.  ISIN No.

36. Stock Code

37.  Stabilising manager

38.  Provisions relating to stabilisation

39.  Method of distribution

100%

6 November 2018

3 December 2018

Following Business Day

100% of Nominal Amount

By 17h00 on 23 November 2018

From 24 November 2018 to 2 December
2018

N/A

7.72 percent

3 December 2018
N/A

N/A

N/A

actual day count/365

Interest period: From (and including)
6 November 2018 to (but excluding)
3 December 2018

N/A
N/A
N/A

No

Interest Rate Market of the JSE
N/A

ZAG000155037

FNTOO1

N/A

N/A

Private Placement



40.

4.
42.

43.
44,
45.

Rating assigned to the Payment Guarantor zaAAA as at 2 July 2018 reviewed from
time to time

Rating Agency Standard & Poor’s Ratings Services

Governing law (if the laws of South Africa N/A

are not applicable)

Exchange Control Approval (if required) N/A

Fees payable by Issuer ZAR204,567

Other provisions See Annexure “A” for Features of the

Underlying Payment Obligation

See Annexure “B” for the Form of
Payment Guarantee

DISCLOSURE REQUIREMENTS IN TERMS OF PARAGRAPH 3(5) OF THE COMMERCIAL PAPER
REGULATIONS IN RELATION TO THIS ISSUE OF NOTES

46.

47.

48.

49.

50.

51,

52.

53.

54.

Paragraph 3(5)(a)

The “uitimate borrower” (as defined in the Commercial Paper Regulations) is the Issuer.

Paragraph 3(5)(b)

The Issuer is a going concern and can in all circumstances be reasonably expected to meet its
commitments under the Notes.

Paragraph 3(5)(c)

The Auditor of the Issuer is PricewaterhouseCoopers Incorporated.

Paragraph 3(5)(d)

As at the date of this issue:

(i) the Issuer has not issued Commercial Paper (as defined in the Commercial
Paper Regulations); and

(ii) the Issuer estimates that it may issue ZAR1,000,000,000 of Commercial Paper
during the current financial year, ending 31 December 2019.

Paragraph 3(5)(e)

All information that may reasonably be necessary to enable the investor to ascertain the nature
of the financial and commercial risk of its investment in the Notes is contained in the Programme
Memorandum and the Applicable Pricing Supplement.

Paragraph 3(5)(f)

There has been no material adverse change in the Issuer’s financial or trading position since
the date of its last audited financial statements.

Paragraph 3(5)(q)
The Notes issued will be listed.
Paragraph 3(5)(h)

The funds to be raised through the issue of the Notes are to be used by the Issuer for its general
corporate purposes.

Paragraph 3(5)(i)

The Notes are unsecured.




55.  Paragraph 3(5)}())

PricewaterhouseCoopers incorporated, the Auditor of the Issuer, have confirmed that nothing
has come to their attention to indicate that this issue of Notes issued under the Programme will
net comply in all material respects with the relevant provisions of the Commercial Paper
Regulations.

Responsibility:

The Issuer certifies that fo the best of its knowledge and belief there are no facts that have been
omitted from the Programme Memorandum or this Applicable Pricing Supplement which would make
any statement false or misleading, that all reasonable enquiries to escertain such facts have been
mads and that the Programme Memorandum together with this Applicable Pricing Supplement contain
all information required by law and the Debt Listings Requirements of the JSE. The Issuer accapts full
responsibility for the accuracy of the information contained In the Programme Memorandum, this
Applicable Pricing Supplement and all documents incorporated by reference (see the section of the
Programme Memorandum headed “Documents Incorporated by Reference”) and any amendments or
supplements to the aforementioned documents, except as otherwise stated therein,

The JSE takes no responsibility for the contents of the Pragramme Memorandum, the annual financial
statements, the annual reports and this Applicable Pricing Supplement of the Issuer and any
amendments or supplements to the aforementioned documents. The JSE makes no representation as
to the accuracy or completeness of the Programme Memorandum, the annual financial statements,
the annual reports and this Applicable Pricing Supplement of the Issuer and any amendments or
supplements to the aforementioned documents and expressly disclaims any liability for any loss arising
from or in reliance upon the whole or any part of the aferementioned documents. The JSE's approval
of the registration of the Programme Memorandum and listing of the Notes is not to be taken in any
way as an indication of the merits of the Issuer or of the Notes and that, to the extent permitted by law,
the JSE will not be fiable for any claim whatsoever.

In terms of the JSE Debt Listings Requirements, Noteholders are advised that there was no material
change in the issuer's financial or trading position since the end of 31 June 2018. This statement was
not reviewed nor reported on by the Issuer's auditors.

As at the date of this Applicable Pricing Supplement, the lIssuer confirms that the authorised
Programme Amount of ZAR1,000,000,000 has not been exceeded.

Application Is hereby made to list this issue of Notes on 2 November 2018
sioNEDat_ > BNOTon on this 01 / dayof __ [NOSWBEE- 018

For and on behalf of A
FINTE(} RF) LIMITED

B e T g, R
ﬁameam e /( et _Le
Who warrants histher authority hereto

Narhk: dwnigSn Hirpoi
G#pacity: Director

apacity: Direclor
\owarrants histher authority hereto

!
!



ANNEXURE “A” - FEATURES OF THE UNDERLYING PAYMENT OBLIGATION

DETAILS OF THE UNDERLYING PAYMENT OBLIGATION

1.

10.

11.

Obligor

Seller

Administrator

Payment Guarantor

Underlying Payment Obligation

Underlying Payment Obligation
Maturity Date

Underlying Payment Obligation
Payment Periods

Rating of Underlying Payment
Obligation (if applicable)

Account Bank

Legal jurisdiction where Underlying
Payment Obligation is located

Collections Account

Steeledale (Pty) Ltd

Registered address: 133 Dekema Road,
Junction Hill, Wadeville, Germiston, South Africa.

Significant business activities: Supplier of cut and
bend reinforcing steel and associated products.

The Audited Financial Statements of the Obligor,
with a financial year end of 30 June, are to be
made available on Issuer’s website at:
https://ssiscf.com/notes-issued!/.

Scaw South Africa Proprietary Limited

Registered address: Gate 1 Penny Lane, corner
Black Reef Road Union Junction, Germiston,
South Africa.

Significant business activities: Manufacturer and
supplier of steel products.

Creditinnovation (Pty) Ltd

Santam Limited (registration number
1918/001680/06), a public company incorporated
and registered in accordance with the laws of
South Africa

The ZAR38,609,024 promissory note entered
into between the Obligor and the Seller which has
been transferred to the Issuer pursuant to the
Transfer Agreement, and such promissory note
not being amortising.

3 December 2018
Monthly
N/A

Rand Merchant Bank, a division of FirstRand
Bank Limited

South Africa

The bank account number 62738835662 in the
name of the Issuer opened at the Account Bank
in accordance with the Account Bank Agreement
into which amounts received by the Issuer, in
respect of the Underlying Payment Obligation
and any proceeds from any claims under the
Payment Guarantee, are to be paid: Face value



12.
13.

14.

Weighted average time to maturity

Weighted average interest rate (if
applicable)

Set out the relevant description and
any additional Terms and Conditions
relating to the Notes

of the underlying promissory note expected to be
received on 3 December 2018.

N/A
N/A

N/A

DETAILS OF CERTAIN TRANSACTION DOCUMENTS

15.
16.

17.

Transfer Agreement

Account Bank Agreement
confirmation

Payment Guarantee

PRIORITY OF PAYMENTS

18.
19.

Enforcement of Priority of Payments

Persons listed in Priority of
Payments but not qualifying as
Transaction Creditors

N/A

The Account Bank Agreement entered into
between the Issuer, Rand Merchant Bank, a
division of FirstRand Bank Limited and
Creditinnovation Proprietary Limited, dated 23
February 2018

The payment guarantee, dated 1 November
2018, provided to the Issuer by the Payment
Guarantor in relation to the Underlying Payment
Obligations is attached hereto as Appendix “B”.

N/A
N/A



DESCRIPTION OF THE UNDERLYING ASSETS

Structure Diagram

Issuer
Seller Owner Payment Guarantor
Trust
Payment
Guaraniee
Transfer 100%
Agreement Ordinary
Shares
Csedit Sale
Agreement/
Other
Payment
Obligafion
Issuer issves Nol
SPV " Noteholders/
Issuer Trustee
\ Servicing/Administrotion
Agreement
Undeslying Credit Innovation
Payment « 2
! Obligation (Administrator)
Buyer |
(Obligor) |

Description of the Structure

The below is a brief description of the structure in respect of the Notes issued pursuant to this Tranche and

does not purport to form part of the Terms and Conditions.
Under this Tranche of Notes:

the Issuer acquires the Underlying Payment Obligation from the Seller on the Issue Date at a
discount;

the Issuer finances its acquisition of the Underlying Payment Obligations through the proceeds it
receives from the issue of these Notes which Notes are issued subject to the Terms and Conditions
set out in the Programme Memorandum as supplemented by this Applicable Pricing Supplement;
the principal amount of the Notes and any interest will match the full amount repayable by the
Obligor under the Underlying Payment Obligation(s);

the Issuer receives the benefit of the Payment Guarantee from the Payment Guarantor in relation
to the full principal and interest amounts it is entitled to receive from the Obligor in respect of the
Underlying Payment Obligation;

on the Redemption Date of the Notes, subject to the payment of all prior ranking Transaction
Creditors from the amount recovered from the Obligor in respect of the Underlying Payment
Obligation(s) and any remaining proceeds from the issuance of such Notes in terms of the Priority
of Payment set out in Condition 11.2 (Enforcement of Priority of Payments) (unless otherwise stated
in this Applicable Pricing Supplement), the Issuer will pay any applicable interest on the Notes and
the Redemption Amount to the relevant Noteholders. The Redemption Amount of the Notes
together with any interest at maturity will be equal to (i) the full amount recovered by the Issuer
from the Obligor in respect of the Underlying Payment Obligation(s) to which such Note relates or,
(ii) if applicable, the combined recovery value of a portion of the Underlying Payment Obligation

8



and the amount recovered by the Issuer under the Payment Guarantee together representing the
full amount outstanding under the Underlying Payment Obligation, at all times subject to the Priority
of Payments set out in Condition 11 (Priority of Payments);

» if there are any surplus funds available once the Noteholders have been paid on the Redemption
Date and after the Payment Guarantor has been paid any net settlement amount under the
Payment Guarantee, then the Issuer will pay any surplus amounts to the Administrator as a
discretionary fee; and

» if the Issuer is required to claim under the Payment Guarantee, upon payment by the Payment
Guarantor to the Issuer, the Issuer will transfer the Underlying Payment Obligation to the Payment
Guarantor.

Limited recourse for Noteholders

The Noteholders of these Note's recourse against the Issuer is limited to the assets held by the Issuer
under this Tranche of Notes and the Noteholder’s have no other recourse to the Issuer or any other assets
of the Issuer.

If nothing is recovered by the Issuer pursuant to the Underlying Payment Obligation, the Issuer will be
required to make a claim against the Payment Guarantor in terms of the Payment Guarantee.

Noteholders will be reliant on the Issuer transferring the proceeds of any successful claim received under
the Payment Guarantee to effect payment in terms of these Notes.

Litigation

Save as disclosed herein, the Payment Guarantor neither is nor has been involved in any legal or arbitration
proceedings (including any such proceedings which are pending or threatened of which the Payment
Guarantor is aware), within at least the previous 12 (twelve) months, which may have or have had a material
effect on the financial position of the Payment Guarantor.



ANNEXURE “B” —~PAYMENT GUARANTEE
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santam

PAYMENT GUARANTEE POLICY
Guarantee Number: 15196 0 R l G ' N AL
[ This document is only authentic i it bears the original signatures and bears no alterations j
SANTAM LIMITED
(the "Insurer")
-and -
FINTEGIC (RF) LimiTen
(the "Insured Beneficiary")
PAYMENT GUARANTEE PoLICY
Dii {Direk (g Gelink {Chal Vi Jtter). L Lamt {Chief Executive Officer/Uitvoarenda Hoof). CB Booth BCampbe!I MD Punr. Mp Fandaso, T Fubu,
BTPKM Gamedze, IM Kirck MLD Marole, JP Maller, M Reyneke, Dr J Van 2yl HD Nel (ExecutivefUitvoerend), Y Ramish C yiMasiskappysel is: M Allie

Reg ne 1918/001680/06 Santam Bpk/Lid - Santam is an authorised ﬁnanmai services provider (licence number 34186)
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santam

PAYMENT GUARANTEE POLICY
Guarantee Number: 15196

ORIGINAL

[

This document is only authentic if it bears the original signatures and bears no alterations T

THis Guarantee Policy is made

BETWEEN:

1) Santam Limited, (Registration Number: 1918/001680/06) a public company and an insurer duly
registered as such in terms of the Short-term Insurance Act, 1998 and incorporated in South
Africa with registered address at 1 Sportica Crescent, Tyger Valigy, Bellville, 7530. (the "Insurer” or
the “Guarantor’); and '

(2) Fintegic (RF) Limited, (Registration Number: 2017/448717/06), a public company duly registered
and incorporated in South Africa with registered address at 2nd Floor, Bridge House, Boundary
Temraces, Newlands, 7700 (the "Insured Beneficiary”).

IT 1S AGREED AS FOLLOWS:

1.

1.1

Definitions and interpretation
Definitions:

Uniess the context otherwise requires, words or expressions used in this Guarantee Policy shall have the following
meanings:

“Business Day" means a day other than a Saturday, Sunday or official public holiday.

“Buyer” means a client of a Seller approved by the Insurer on the terms set out in Schedule 1 and whose acceptable
future receivables the Insured Beneficiary is prepared to purchase from the Seller subject to an Unconditional
Payment Obligation.

"Commercial Contract’ means an agreement between a Seller and a Buyer complying with the requirements of the
Supplier Finance Agreement pursuant to which the Seller has agreed to supply goods or services to a Buyer from
time to time, as may be amended, excluded or replaced from time to time.

"Companies Act’ means the Companies Act, 2008.

"Credit Limit" means the maximum amount due and payable by a Buyer as set out in that Buyer's Unconditional
Payment Obligation, payment of which is guaranteed by the Insurer in favour of the Insured Beneficiary in terms of
this Guarantee Policy and set out in Schedule 1 (Credit Limit).

"Discharge Date" means the date on which the Insured Beneficiary confirms in writing that all the Guaranteed
Amounts have been fully, finally, unconditionally and imevocably paid and discharged in terms of this Guarantee
Policy or in respect of a particular Unconditional Payment Obligation.

"Disposal’ means a sale, lease, licence, transfer, loan or other disposal by a person of any asset and “Dispose”
and “Disposed” have a corresponding meaning.

w5
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"Event of Default” means:

{a) a Buyer's failure to make payment of a Guaranteed Amount upon the due date or any extended due date
thereof agreed to by the insured Beneficiary, in favour of the Insured Beneficiary,

{b) the final acceptance by a court of the voluntary surrender of a Buyer's estate;

(c) a final winding up order granted against a Buyer;

{d) a statutory compromise or scheme of arrangement becoming binding upon all of a Buyer's creditors;

{e) the commencement of business rescue proceedings (in terms of Chapter 6 of the Companies Act) in

relation to a Buyer; or
{f) the issue by a court of an order declaring a Buyer to be insolvent.

"Financially Distressed” has the meaning ascribed thereto by the Companies Act, and "Financial Distress” is
construed accordingly.

"Guaranteed Amount" means the amount, not exceeding in the aggregate with all Guaranteed Amounts, the Credit
Limit due, owing and payable in terms of an Unconditional Payment Obligation.

"Insurer's Account' means a bank account of the Insurer and notified by the Insurer in writing to the Insured
Beneficiary from time to time, initially being:

Bank: Rand Merchant Bank
Account Name: Santam Structured Insurance Limited
Account Number: 62474482397

"Insured Beneficiary's Account' means a bank account of the Insured Beneficiary and nofified by the Insured
Beneficiary in wrifing to the Insurer from time to time, initially being:

Bank: Rand Merchant Bank
Account Name: SSI SCF Limited
Account Number: 62738835662

"Parties” means the Insurer and the Insured Beneficiary and "Party” means, as the context requires, either of them.

“Period of Insurance” means the period of insurance of this Policy commencing on 15 October 2018 and terminating
subject to renewal on each anniversary date.

"Policy” means this payment guarantee palicy together with the schedules hereto.

"Premium" means the premium payable to the Insurer by the Insured Beneficiary expressed as a percentage of the
purchase price and set out in Schedule 1 (Credit Limit) of this Policy.

“Seller” means the Supplier as detailed in Schedule 2 (Form of Unconditional Payment Obligation).

“Supplier Finance Agreement” means any agreement between the Buyer and the Insured Beneficiary for the ‘g\

purchase from any supplier of the Supplier's right to payment from a Buyer for goods or services supplied.
DiractorsiDirekteure: Gg Gelink (Chalrman/Vooisitter), L Lambrachis (Chief E; tive Otficerilitvoerende Hoof), CB Booth, B Cempbeli, MI) Duna, K Fandsso, T Futu,
BTPKM Gamedze, IM Kirk, MLD Mzrole, M Feyneke, Dr J Van Zy! HD Nai (Execulive/Uitvoerend), Y Ramiah Company y/iastsknppysel ig: M Al
Reg no 1018/1101680/08 Santam Bpk/iAd - Santam fs 2n authorised fnancdal services provider {Beence numt Al




PAYMENT GUARANTEE POLICY
Guarantee Number: 15196

This document is only authentic if it bears the original signatures and bears no alterations

1.2

241

22

23

24

“Transaction” means the provision by a Buyer to the Insured Beneficiary of an Unconditional Payment Obligation
in respect of a Guarantee Amount.

"Unconditional Payment Obligation” means a written promissory note or other payment obligation validly
concluded by a Buyer which creates an unconditional payment obligation on the part of such Buyer to make payment
of the Guaranteed Amount owed to the Insured Beneficiary, which is capable of transfer from the Insured Beneficiary
to the Insurer.

"WAT" means value added tax leviable in terms of the Value Added Tax Act, 1991.

Construction

In this Guarantee Policy:

(a) the singular includes the plural and the plural includes the singular;

(b) a"person” includes any person, firm, company, corporation, government, state or agency of a state or any
association, joint venture, trust or partnership (whether or not having separate legal personality} or two or
more of the foregoing;

(c) any reference to any statute includes a reference to any modification or re-enactment of it;

(d) any reference to any written agreement is a reference to that agreement as amended, substituted or
replaced at any time;

(e) where any number of days is o be calculated from a particular day, such number excludes that particular
day. If the last day of such number falls on a day which is not a Business Day, the last day is the immediately
preceding day which is a Business Day;

{f) any reference to days (other than a reference to Business Days), months or years refers to calendar days,
months or years;

{9) an Event of Default is "continuing” if it has not been remedied or waived.

Introduction

The Seller will enter into Commercial Contracts, for the sale or supply of goods or services, with a Buyer in respect
of which the Buyer owes Payment fo the Seller.

The Insured Beneficiary will pay the Buyer's indebtedness to the Supplier if the Buyer provides an Unconditional
Payment Obligation to the Insured Beneficiary in respect of that indebtedness.

The Insurer has agreed fo issue a Guarantee to the Insured Beneficiary for the due and punctual performance of any
payment obligations owing by the Buyer under the Unconditional Payment Obligation, on the terms set out in this
Guarantee Policy.

If the Insured Beneficiary is required to claim under the Guarantee, upon payment by the Insurer o the Insured
Beneficiary, the Insured Beneficiary will fransfer the Underlying Payment Obligation to the Insurer on the terms set
out on this Guarantee Policy.

(/Q',ﬂ
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3.1

41

4.2

5.1

5.2

5.3

54

5.5

Payment Guarantee

The Insurer guarantees to the Insured Beneficiary that upon the occurrence of an Event of Default during the Period
of Insurance, the Insurer will pay the Guaranteed Amounts to the Insured Beneficiary on demand.

Additional Terms

The indemnity in terms of this Guarantee Policy is subject to the following terms:

(a) payment of the Premium;

(b) the maximum total liability of the Insurer in terms of this Guarantee Policy will not exceed the Credit Limit;
and

(€ this Guarantee Policy is not negotiable nor transferable and is restricted to the payment of a sum of money

only to the Insured Beneficiary in accordance with its terms.

If the Insured Beneficiary fails to comply with any of the above ferms in 4.1 the Insurer may in its sole discretion
cancel or suspend this Guarantee Policy.

Payments

As soon as reasonably practicable following the occurrence of an Event of Default, an authorised representative of
the Insured Beneficiary will deliver a written demand for payment by the Insurer of the relevant Guaranteed Amount
in terms of this Guarantee Policy ("Demand Notice").

Each Demand Notice must contain the following information:

(a) a description of the relevant Event of Default giving rise to the demand for payment including documentation
supporting such demand;

(b) the quantum of the Guaranteed Amount claimed; and

(©) a description of the Transaction in relation to which such Demand Notice is delivered.

Any payment/s made by the Insurer in terms of this Guarantee Policy must be made within 30 {thirty) days by means
of electronic funds transfer into the Insured Beneficiary's Account following the receipt by the Insurer of a Demand
Notice and upon presentation of an original version of this Guarantee Policy.

Upon payment of any Guaranteed Amount by the Insurer to the Insured Beneficiary in terms of this Guarantee Policy,
the Insured Beneficiary hereby irrevocably assigns and transfers to the Insurer, in relation to the relevant Transaction,
the Unconditional Payment Obligation(s), any Guarantee, Commercial Confract agreements, all other rights or
documents such as negoliable instruments, sureties, guarantees and any other rights or documents which may have
created security interests in favour of the Insured Beneficiary and, at the option of the Insurer, to the extent necessary,
the Insured Beneficiary may do all such things that may be required by the Insurer in order to enforce such rights as
against the relevant Buyer.

Insured Beneficiary in terms of this Guarantee Policy, the Insured Beneficiary must pay those recovered funds to the

If the Insured Beneficiary recovers any amount which reduces the loss suffered by it which has been paid to the ]‘%)
Insurer within 3 {three) Business Days of receipt of such amounts. 5)

DirectorsiDirekteure: Gg Gelink (Chairman/Voorsitter), L Lambrechts (Chief Executive Officer/Uitvoerende Hoof), CB Booth. B Campbed, MD D-mn Mp Fav dase, T Fuby
BTPKM Gamedze, IM Kirk, MLD Marole, JP Millar, M Reynake, Dr J Van Zy! HD Nal (£ Uity d). Y Ramiah, Ci Sacretary PRY M Altia
Reg no 1916/001660/06 Santam Bpk/L.td « Sanlam is an authorised ﬂnanccal servicas provkier (licence numbor 3416)
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PAYMENT GUARANTEE POLICY
Guarantee Number: 15196

6. Termination
6.1 The Insurer is entitied to terminate this Guarantee Policy by notice in writing to the Insured Beneficiary.

6.2 Despite termination, the Policy will continue in force in respect of rights and obligations existing at the date of
termination.

FOR: SANTAM LIMITED

SIGNATURE: Cg\

who warrants that he / she is duly authorised thereto

NAME: LIRTTORD ‘ -’DP s el
A Y o)
DatE: 7L UecteRel 7oK
FoR: FINTEGIC (RF) LIMITED
SIGNATURE:
@wan‘ants that he / she is duly authorised thereto

NAME: pnSen HHQP'BE
DarE: 3 Ocroger 2018

Directors/Direkteurs, Gg Gelink (Chal Vi ftter), L Lambrechts {(Chief B tive Officer/Uitvoerends Hoof), CB Beath, B Campbail, MD Dunn. Mg Fandess, T Fubu,

BTPKM Gamedze, IM Kirk, MLD Marcle. JP Maller, M Reynske, Dr J Van Zyl HD Nel (Executive/Ult d). ¥ Ramiah. Gompany S yMaatskappysokretaris: M Alie

Reg no 1918/001680/05 Santam BpkAtd » Santam is an authorised finanicial seivices provider {licence number 3416)
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SCHEDULE 1 = CREDIT Limit

Name of Buyer Credit Limit Premium % Payment Guarantee %

Steeledale (Pty) Ltd ZAR 100,000,000 0.26% of turnover | 95% of the face value of the invoices as per the
unconditional payment obligation

N

DirectoreMirskteure: Gg Gelink (Chalrman/Ve itter), L Lambrachts (Chlef € tive Otficer/iSitvoerende Hoof), CB Buoth. B Camphell, MD Dunn, Mp Fandeso, T Fubw,
BTFKM Gamedze, IM Kirk. MLD Marole, JP Méller, M Reyneke, Dr J Van Zyl HD Nel (ExecutiveiUitvosrend), ¥ Ramigh. C y § y/thaatskappyse is: M Allie
Reg 1o 1918/001680/06 Santam Bpk/Lid » Santam is an avthorised financial servicas provider {licence number 3416)
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|

SCHEDULE 2: FORM OF UNCONDITIONAL PAYMENT OBLIGATION

Steeledale (Pty) Ltd unconditionally promises to pay the Qriginal Price of each Invoice of each Supplier on the Maturity Dale all referred to in
the attached Schedule and irrevocably undertakes to make payment to the Collection Account of Fintegic (RF) LIMITED or its order and
undertakes to pay Default Interest if payment is not made on or before the Maturity Date.

The following definitions apply:

"Base Rate" means the publicly quoted JIBAR rate of interest {per cent) per annum, compounded monthly in arrears and calculated on a 365
day year irrespective of whether or not the year is aleap year, from fime to time published by Firstrand Bank Limited, as certified by any manager
whose appointment and designation it will not be necessary to prove,

"Collection Account’ means the ZAR denominated bank account held in the name of SSI SCF (RF) Limited, or any replacement and substitute
accounts opened on notice from SS1 SCF (RF) Limited or its order.

“Default Interest’ means an interest rate equal to the aggregate of (i) the Margin, (ii) Base Rate and {iii) 2 (‘two") %.
"Margin” means 2.50 per cent, per annum or as amended from time to ime by at least 30 days' notice from SSI SCF (RF) Limited.

"Maturity Date” means the date upon which the Buyer is due to make payment as specified in the Schedule.

This Unconditional Payment Obligation shall be govemed by and construed in accordance with the laws of South Africa.

Dated:;
Signed by [name of authorised signatory] for )
and on behalf of [insert name of Buyer] )
)
Schedule
Invoice Number Supplier Date of Invoice Original Price Maturity Date
™ (] [*] (] ™1
{i**] [**ﬁ] [*tt] [t**] [it‘ﬂr]
[ﬂ*] [i'**] [*H] {***] [1*!]
s
Directors/Direk »: G Gelink {Chal i itter). L Lambrechis (Chief Executive Officerfilitvoerende Hoof), GB Booth, B C-ampball, MD Dunn, Mp Fandaso. T Fuby,

BTPKM Gamedze. IM Kirk, ML.D Marole, JP Mitler, M Reyneke, Dr J Van Zyl HD Nel (Executive/Uitvosrend), ¥
Reg ns 1918/001680/08 Sartamn BpkiLid » Santamis an aumorlsed fi

lah C

y/Maatskappysekrotaris: M Aliin

ices provider (licence number 3416),



